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AGENDA
SPECIAL MEETING OF THE OVERSIGHT BOARD FOR THE
REDEVELOPMENT AGENCY OF THE CITY OF CONCORD

SUCCESSOR AGENCY
Wednesday, April 22, 2015
9:00 a.m.

Permit Center Conference Room
1950 Parkside Drive, Concord

Oversight Board Members:

Guy Bjerke, Contra Costa County Dick Allen, CCC Office of Education
Greg Sawyer, CCC Fire Protection Dist. Karen Mitchoff, Contra Costa County
Peter Garcia, Diablo Valley College Supervisor, District IV
Howard Jenkins, Concord Resident Joan Ryan, City of Concord

l. ROLL CALL

V.

PUBLIC COMMENT PERIOD

(This is the time set aside for comment on any matter not listed on the agenda. We request all speakers complete a blue
speaker card.)

APPROVAL OF FEBRUARY 24, 2015 MEETING MINUTES
OVERSIGHT BOARD CONSIDERATION ITEMS:

A. CONSIDERATION OF ELECTION OF OVERSIGHT BOARD CHAIRPERSON
AND VICE CHAIRPERSON- REPORT BY JOHN MONTAGH

B. ADOPTING RESOLUTION 15-029 APPROVING A PAYMENT SCHEDULE
CONCERNING REPAYMENT OF AFFORDABLE SET ASIDE FUNDS AS
ALLOWED BY REPAYMENT SCHEDULE ROPS 15-16B — REPORT BY
JOHN MONTAGH

ADJOURNMENT



Oversight Board for the Redevelopment Agency of the
City of Concord Successor Agency
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NOTICE TO PUBLIC

ADA ACCOMMODATION

In accordance with the Americans with Disabilities Act and California Law, it is the policy of the City of Concord to offer its
public programs, services and meetings in a manner that is readily accessible to everyone, including those with disabilities. If
you are disabled and require a copy of a public hearing notice, or an agenda and/or agenda packet in an appropriate alternative
format; or if you require other accommodation, please contact the ADA Coordinator at (925) 671-3025, at least five (5) days in
advance of the hearing. Advance notification within this guideline will enable the City to make reasonable arrangements to
ensure accessibility.

SPEAKER'S CARD

Members of the audience who wish to address the Oversight Board are requested to complete a speaker's card available in the
Permit Center Conference Room. Submit the completed card to staff before the item is called, preferably before the meeting
begins.

PUBLIC COMMENT

This is the time set aside for public comment on any matter not listed on the agenda. A completed Speaker’s Card inclusive of
name and address is requested, and comments should be limited to three minutes.

CONSENT CALENDAR

All matters listed under CONSENT CALENDAR are considered by the Board to be routine and will be enacted by one motion.
There will be no separate discussion of these items unless requested by a Board Member prior to the time Board votes on the
motion to adopt.

CORRESPONDENCE

Correspondence and writings received within 72 hours of the scheduled Oversight Board for the Successor Agency City of
Concord meeting that constitute a public record under the Public Records Act concerning any matter on the agenda is available
for inspection during normal business hours at 1950 Parkside Drive, Concord. For additional information, contact John Montagh,
Economic Development and Housing Manager, at (925) 671-3082.

ROUTINE AGENDA ITEMS AND CONTINUED ITEMS

All routine and continued items will be considered by the Oversight Board at the beginning of the meeting. There will not be
separate discussions of these items unless a request is made prior to the time the Oversight Board considers the motions.
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ANNOTATED AGENDA
SPECIAL MEETING OF THE OVERSIGHT BOARD FOR THE
REDEVELOPMENT AGENCY OF THE CITY OF CONCORD

SUCCESSOR AGENCY
Tuesday February 24, 2015
9:00a.m.

Permit Center Conference Room
1950 Parkside Drive, Concord

Oversight Board Members:

Guy Bjerke, Contra Costa County Dick Allen, CCC Office of Education
Greg Sawyer, CCC Fire Protection Dist. Karen Mitchoff, Contra Costa County
Peter Garcia, Diablo Valley College Supervisor, District IV

Howard Jenkins, Concord Resident Joan Ryan, City of Concord

ROLL CALL - Dick Allen, Howard Jenkins, Guy Bjerke, Greg Sawyer and Joan Ryan
present; Peter Garcia and Karen Mitchoff absent.

PUBLIC COMMENT PERIOD - None from the public

(This is the time set aside for comment on any matter not listed on the agenda. We request all speakers complete a blue
speaker card.)

APPROVAL OF SEPTEMBER 22, 2014 MEETING MINUTES
ACTION: Minutes approved (5-0; Garcia and Mitchoff absent)
OVERSIGHT BOARD CONSENT ITEM(S):

A. Adopt Resolution No. 15-027 approving Successor Agency Agreements with
Cagwin & Dorward Landscaping Inc., and Long & Taylor Landscaping for
maintaining Successor Agency properties pursuant to Dissolution Act.

ACTION: Board approved the adoption of Resolution 15-027 to continue the use of
vendors Cagwin & Dorward Landscaping Inc., and Long & Taylor
Landscaping for the purpose of maintenance of Successor Agency properties
pursuant to the Dissolution Act for the period of July 1, 2015 through
December 31, 2015. (5-0; Garcia and Mitchoff Absent)

OVERSIGHT BOARD CONSIDERATION ITEM(S):
A. Adopt Resolution No. 15-028 approving the Recognized Obligation Payment

Schedule (15-16A) for the period of July 1, 2015 through December 31, 2015 of the
Successor Agency to the Redevelopment Agency of the City of Concord.
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VI.

ACTION: The board the adoption of Resolution 15-028 approving the ROPS (15-16A)
for the period of July 1, 2015 through December 31, 2015 of the
Redevelopment Agency of the City of Concord Successor Agency. (5-0;
Garcia and Mitchoff absent)

ADJOURNMENT -9:30 am
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NOTICE TO PUBLIC

ADA ACCOMMODATION

In accordance with the Americans with Disabilities Act and California Law, it is the policy of the City of Concord to offer its
public programs, services and meetings in a manner that is readily accessible to everyone, including those with disabilities. If
you are disabled and require a copy of a public hearing notice, or an agenda and/or agenda packet in an appropriate alternative
format; or if you require other accommodation, please contact the ADA Coordinator at (925) 671-3025, at least five (5) days in
advance of the hearing. Advance notification within this guideline will enable the City to make reasonable arrangements to
ensure accessibility.

SPEAKER'S CARD

Members of the audience who wish to address the Oversight Board are requested to complete a speaker's card available in the
Permit Center Conference Room. Submit the completed card to staff before the item is called, preferably before the meeting
begins.

PUBLIC COMMENT

This is the time set aside for public comment on any matter not listed on the agenda. A completed Speaker’s Card inclusive of
name and address is requested, and comments should be limited to three minutes.

CONSENT CALENDAR

All matters listed under CONSENT CALENDAR are considered by the Board to be routine and will be enacted by one motion.
There will be no separate discussion of these items unless requested by a Board Member prior to the time Board votes on the
motion to adopt.

CORRESPONDENCE

Correspondence and writings received within 72 hours of the scheduled Oversight Board for the Successor Agency City of
Concord meeting that constitute a public record under the Public Records Act concerning any matter on the agenda is available
for inspection during normal business hours at 1950 Parkside Drive, Concord. For additional information, contact John Montagh,
Economic Development and Housing Manager, at (925) 671-3082.

ROUTINE AGENDA ITEMS AND CONTINUED ITEMS

All routine and continued items will be considered by the Oversight Board at the beginning of the meeting. There will not be
separate discussions of these items unless a request is made prior to the time the Oversight Board considers the motions.
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= —J REPORT TO THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
COIICOI’ FOR THE REDEVEL OPMENT AGENCY OF THE CITY OF CONCORD

REPORT TO THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
FOR THE REDEVELOPMENT AGENCY OF THE CITY OF CONCORD:
DATE: April 22,2015

SUBJECT: Election of Oversight Board Chairperson and Vice Chairperson

Report in Brief

AB 1X 26 requires that a Chair must be selected to preside over the Oversight Board of the Successor
Agency for the former Redevelopment Agency of the City of Concord’s meetings. While no other position is
required by statute, staff has and continues to recommend that a Vice Chair also be selected to preside over the
Oversight Board meetings in the event the Chair is unavailable.

Staff recommends selecting a Chair and Vice Chair for the Oversight Board.

Background

The law requires that the Oversight Board members elect a Chair and the Oversight Board must report
the names of the Chair and other members to the State Department of Finance.

Discussion

All Oversight Board actions must be taken on a majority vote of the total membership of the Board.
Given that the Oversight Board has seven (7) members, four (4) affirmative votes are needed to take action.

The Board’s Bylaws set forth that the Chair and Vice Chair shall be elected from among the
members of the Board at each annual meeting held in April. Each officer shall hold office until the next
annual meeting of the Board following his/her election and until his/her successor is elected and in
office.

The Chair should request those who are interested in serving as Chair to nominate themselves or others.
Names will be then be considered by the Board and action taken. The Board should then consider nominating
and taking action on the Vice Chair. The Board should then take action on this matter.




Election of Oversight Board Chair and Vice Chair
April 22, 2015
Page 2

Public Contact

Agenda posted.

Recommendation for Action

Staff recommends electing one member to serve as Chair and another member to serve as Vice Chair
of the Oversight Board for the Successor Agency to the former Redevelopment Agency of the City of
Concord.

Prepared by:  John Montagh
Econ. Dev. & Housing Manager
john.montagh@cityofconcord.org
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COIICOI’ FOR THE REDEVEL OPMENT AGENCY OF THE CITY OF CONCORD

REPORT TO THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
FOR THE REDEVELOPMENT AGENCY OF THE CITY OF CONCORD:

DATE: April 22,2015

SUBJECT: ADOPTING RESOLUTION 15-029 APPROVING A PAYMENT SCHEDULE
CONCERNING REPAYMENT OF AFFORDABLE SET ASIDE FUNDS AS
ALLOWED BY DISSOLUTION LAW

Report in Brief

Former redevelopment agencies were required to set aside 20 percent of their tax increment funding
for the creation and preservation of low and moderate income housing. California Health and Safety Code
allowed agencies to deposit less than the 20 percent of an agency’s tax increment received each year so long
as the agency pays back the deficit pursuant to a plan approved by the agency.

The former Redevelopment Agency of the City of Concord adopted Resolution 92-514 on November
24, 1992 approving a Deficit Reduction Plan that set forth a methodology for repayment of funds to its low
and moderate income housing fund (Attachment 1). The amount owed to Concord’s Low and Moderate
Affordable Housing fund is $9,495,937.00. Amounts borrowed from or payments owing to the low and
Moderate Income Housing funds of a redevelopment agency are enforceable obligations and can be
placed on an agency’s Recognized Obligation Payment Schedule (ROPS) however the repayment
schedule needs to be approved by the Oversight Board.

Staff has prepared a Repayment Schedule that takes into account the Dissolution Law and
Department of Finance’s direction for calculating the repayment schedule (attachment 2) and timing for
placing the enforceable obligation on the ROPS. Once approved by the Oversight Board, Successor
Agency staff will place the first installment payment of $1,053,000 on ROPS 15-16B (March 1, 2016).

Staff recommends Adopting Resolution 15-029 approving a payment schedule concerning
repayment of affordable set aside funds as allowed by Dissolution Law (Attachment 3).

Background

For a period of time, the former Redevelopment Agency did not pay its full amount of the 20 percent set
aside for affordable housing thereby creating a deficit in Concord’s affordable housing fund. As a result, the
former Agency adopted resolution 92-514 establishing a plan to eliminate the deficit (Attachment 1). The
total amount of the deficit owed to the Concord Affordable Housing fund is $9,495,937.




Approving Resolution 15-029 approving a payment schedule concerning repayment of
affordable set aside funds as allowed by Repayment Schedule ROPS 15-16B

April 22, 2015
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Discussion

Health and Safety Code 34171, defines “Enforceable Obligations” and in particular, Section
34171(d)(1)(G), states that amounts borrowed from, or payments owing to, the Low and Moderate
Income Housing Fund of a redevelopment agency is an enforceable obligation. It further states that the
repayment schedule needs to be approved by the Oversight Board. Once payment is received, those
funds need to be deposited in the Low and Moderate Income Housing Asset Fund and be used in a
manner consistent with the affordable housing requirements of the Community Redevelopment Law.

The City of Concord adopted Resolution No. 12-5 determining the City will serve as the
Successor Agency to Redevelopment Agency and electing to retain the housing assets and functions
previously held and performed by the Agency. Funds received through the proposed repayment
schedule would be overseen by the City to create and preserve affordable housing in the City of
Concord.

Staff has prepared a Repayment Schedule that takes into account the Dissolution Law and
Department of Finance’s direction (Attachment 2). In particular, Health and Safety Code section
34176(e)(6)(B) provides that deferral repayments cannot be made prior to the 2013-14 fiscal year, and that
beginning in fiscal year 2013-14, the maximum annual repayment is equal to 50% of the increase in residual
funds distributed to the taxing entities each year over the residual amount distributed in a 2012-13 base
year. The Department of Finance has opined that in order to calculate the repayment amount, it was
necessary to determine the actual amounts distributed for 2013-14 for both ROPS 13-14A and ROPS 13-14B,
and that, therefore, successor agencies were required to wait until ROPS 14-15A to request repayments. Once
approved by the Oversight Board, Successor Agency staff will place the first installment payment of
$1,053,000 on ROPS 15-16B (March 1, 2016).

Public Contact

Agenda posted.

Recommendation for Action

Adopting Resolution 15-029 approving a payment schedule concerning repayment of affordable set
aside funds as allowed by Dissolution Law.

Prepared by:  John Montagh
Econ. Dev. & Housing Manager
john.montagh@cityofconcord.org

Attachment 1: Resolution 92-514 Authorizing the Deficit Reduction Plan
Attachment 2: Repayment Schedule ROPS 15-16B
Attachment 3: Resolution Number 15-029 Approving a payment schedule
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CRIGINAL

REDEVELOPMENT AGENCY OF THE CITY OF CONCORD

RESOLUTION NO. 92-514

A RESOLUTION APPROVING A HOUSING SBET-
ASIDE DEFICIT REDUCTION PLAN

WHEREAS, the Redevelopment Agency of the City of Concord
(the "Agency"), pursuant to Health and Safety Code Section
33334.6({d), has since 1986 deposited less than 20% of the taxes
allocated to the Agency into its Low and Moderate Income Housing
Funding; and

WHEREAS, the Agency expects to continue until Fiscal Year
1995-1996 to be authorized under Health and Safety Code Section
33334.6({d) to deposit less than 20% of the taxes allocated to the
Agency into its Low and Moderate Income Housing Fund; and

WHEREAS, Health and Safety Code Section 33334.6(g) provides
that the difference between 20% of the taxes allocated to the
Agency for each affected project and the amount deposited into
the Low and Mcderate Income Housing Fund shall constitute a
deficit of the project (the "Deficit"); and

WHEREAS, health and Safety Code Section 33334.6{g) requires
the Agency to adopt a plan to eliminate the Deficit in subsequent
vears as determined by the Agency: and

WHEREAS, the Agency's staff has prepared a proposed plan to
eliminate the Deficit, entitled A Housing Set-Aside Deficit
Reduction Plan (the "Deficit Reduction Plan"), a copy which is
attached to this resolution as Exhibit A.

NOW, THEREFORE, THE REDEVELOPMENT AGENCY DOES RESOLVE AS

FOLLOWS:

//

S 5T

- ATTACHMENT 1
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) ATTACHMENT 1

Section 1. The Agency hereby approves and adopts the
Deficit Reduction Plan in the form attached as Exhibit A.

Section 2. This resolution shall become effective immedi-
ately upon its passage and adoption.

PASSED AND ADOPTED by the Redevelopment Agency of the City
of Concord on December 1, 19392 by the following vote:
AYES: Agencymembers - B.Campbell, M., DeSaulnier, N.Gore, L.Mashore, C.Coll
NOES: Agencymembers - None
ABSTAIN: Agencymembers - None
ABSENT: Agencymembers - None

I HEREBY CERTIFY that the foregoing Resclution No. 92-514
was duly and regularly adopted at a regular joint meeting of the
City Council and the Redevelopment Agency of the City of Concord

on November 24, 1992.

Keihl, CMC
Secretary

APPROVED AS TO FORM:

b it 2L
Lee Rosenthal &)
Agency Counsel

res\5l4.res/d=z
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HOUSING SET-ASIDE DEFICIT REDUCTION PLAN .

I Introduction.

Pursuant to Health and Safety Code Section 33334.6 the Agency is permitted to set aside
for low- and moderate—ipcome housing less than 20% of the tax increment revenue it receives
each year to the extent it spends tax increment revenue for Agency debts incurred prior to 1986
and projects approved prior to 1986. If the Agency sets aside less than 20% of the tax
increment it receives in a year, the amount it does not set aside constitutes a "deficit” in the
Agency's low- and moderate-income housing fund. The Agency is required to eventually

eliminate that deficit pursuant to a plan approved by the Agency.

1L Amount of Current Deficit.

From January 1, 1986 to June 30, 1992, the Agency has received $61,966,771 in tax
increment revenue. The 20% set aside requirement over that period, calculated after adjusting
for a portion of the Commerce Avenue tax increment that was capitalized in connection with the
1985 and 1988 bond issues, amounts to $12,009,336. Over that period, the Agency has set

aside and deposited the sum of $6,551,544 in the Agency’s low- and moderate-income housing

fund. As a result the deficit as of June 30, 1992 is $5,457,822.

III.  Future Deficits.

The Agency expects to incur yearly deficits through the 1995-1996 fiscal year as it
expends the tax increment revenue it receives for debt incurred prior to 1986 and_for projects
approved prior to 1986. The Agency estimates the total amount of the deficit created over those
four years to be approximately $4,164,399. The Agency does not expect to incur deficits after

the 1995-06 fiscal vear.

ATTACHMENT 1
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ATTACHMENT 1

1V. Commencement of Elimination of Deficit.

The Agency expects to eliminate the deficit by the last full year of the Redevelopment
Plan, 2018-2019. At the beginning of that fiscal year, the Agency expects the deficit to tofal
$9,622,221 consisting of the deficit existing as of June 30, 1992 and the estimated deficits the

Agency will incur thréugh_the. 1995-96 fiscal year.

V. Deficit Elimination Plan.

The Agency plans to eliminate the deficit by depositing to the Agency’s léw- and
moderate-income housing fund the entire amount of the deficit in the last full fiscal year of the
Agency’s Redevelopment Plan, fiscal year 2018-2019. The Agency could pay a portion of the
deficit in earlier years if there are sufficient excess funds that are not required for other program
obligations.

The Agency will explore a more aggressive deficit reduction program in conjunction with
a review of its revenues and expenses for existing and planned projects. This exploration will
involve Agency staff, the Department of Housing and Community Services, and the
Redevelopment Advisory Committee.

The chart attached hereto as Exhibit A is an estimate of the tax increment available to
meet the deficit elimination plan. Column A indicates the projected amount of tax increment
in each year based upon annual growth of 2% per year beginning with the Agency’s actual 1991-
92 tax increment revenue of $10,721,929. Column B sets forth the debt service the Agency is
required to pay on pre-1986 debt. Column C is the calculation of the regular 20% housing set-
aside accounting for the portion of the Commerce Avenue Redevelopment Agency set-aside

payment that was capitalized in connection with the 1988 Tax Allocation Bond Issue. Column
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ATTACHMENT 1

D is the net increment available for deficit reduction after reduction for debt service and the
regular housing set aside (Column A less the sum of Column B and Column C). Column E is
the amount of deficit reduction for that year. Column F shows the projected annual increase to
the deficit expected to occur through fiscal year 1995-96. Column G tracks the projected
cumulative deficit for each year. In fiscal year 2018-2019, the Agency projects to reduce the
deficit in a lump sum payment equal to $9,622,221. As Exhibit A indicates, the Agency can
expect to have sufficient tax increment revenue to eliminate the deficit.

The deficit reduction plan, however, is based upon projections of future tax increment
revenue. Future events such as changes in property tax laws, changes in economic conditions
or natural disasters could result in a reduction in property taxes and tax increment revenue below
the levels projected in Exhibit A or future deficits larger than projected in Part II above.
Consequently, there could be insufficient tax increment to make the anticipated deficit reduction
payments. If there is insufficient tax increment revenue for the Agency to pay debt service on
its obligations, meet its regular 20% housing set-aside obligation and make a deficit reduction
payment, the Agency will first use its tax increment revenue to pay debt service on its

obligations and mect its regular 20% housing set aside obligation.

hudgetwpi\hsgsarp.hb/dz
10/19/92
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Concord Successor Agency

Repayment Schedule for Deferred 20% Housing Set-Aside Payments

Oversight Approval Date: April 22, 2015

Enforceable Obligation Repayment Schedule*

ATTACHMENT 2

Outstanding

ROPS Payment Due Dates Principal Interest Total Payments Loan Balance

Deferred Loan Amount $9,495,937.00
ROPS 15-16B March 1, 2016 $1,053,000.00 $0.00 $1,053,000.00 $8,442,937.00
ROPS 16-17A September 1, 2016 $526,500.00 $0.00 $526,500.00 $7,916,437.00
ROPS 16-17B March 1, 2017 $526,500.00 $0.00 $526,500.00 $7,389,937.00
ROPS 17-18A September 1, 2017 $526,500.00 $0.00 $526,500.00 $6,863,437.00
ROPS 17-18B March 1, 2018 $526,500.00 $0.00 $526,500.00  $6,336,937.00
ROPS 18-19A September 1, 2018 $526,500.00 $0.00 $526,500.00 $5,810,437.00
ROPS 18-19B March 1, 2019 $526,500.00 $0.00 $526,500.00 $5,283,937.00
ROPS 19-20A September 1, 2019 $526,500.00 $0.00 $526,500.00 $4,757,437.00
ROPS 19-20B March 1, 2020 $526,500.00 $0.00 $526,500.00 $4,230,937.00
ROPS 20-21A September 1, 2020 $526,500.00 $0.00 $526,500.00 $3,704,437.00
ROPS 20-21B March 1, 2021 $526,500.00 $0.00 $526,500.00 $3,177,937.00
ROPS 21-22A September 1, 2021 $526,500.00 $0.00 $526,500.00 $2,651,437.00
ROPS 21-22B March 1, 2022 $526,500.00 $0.00 $526,500.00 $2,124,937.00
ROPS 22-23A September 1, 2022 $526,500.00 $0.00 $526,500.00  $1,598,437.00
ROPS 22-23B March 1, 2023 $526,500.00 $0.00 $526,500.00  $1,071,937.00
ROPS 23-24A September 1, 2023 $526,500.00 $0.00 $526,500.00 $545,437.00
ROPS 23-24B March 1, 2024 $526,500.00 $0.00 $526,500.00 $18,937.00
ROPS 24-25A September 1, 2024 $18,937.00 $0.00 $18,937.00 $0.00

$9,495,937.00 $0.00 $9,495,937.00

*Please note the amount allowed for repayment varies each year as it cannot exceed 50% of the current
year residual distirbutions to the taxing enties less the residual amount from the 2012-13 Base Year. The
amount calculated for March 1, 2016 is based on ROPS 14-15A & ROPS 14-15B actual distributions (see
Exhibit A for calculation). The annual repayment amount may change depending on this calculation. In
the future, the actual repayment calculation will be provided to the Oversight Board as part of the ROPS

approval process.



ATTACHMENT 2

Exhibit A
Sponsoring Entity Loan Repayment Calculator
ROPS II ROPS Il
July thru January thru
December June
Base Year: 2012 2013 Total For Base Year
3,209,235 808,957 4,018,192
Total Residual Balance
ROPS 14-15A ROPS 14-15B
July thru January thru
December June
Comparison Year: 2014 2015 Total For Comparison Year
4,952,047 1,173,033 6,125,080
Total Residual Balance
A Total Residual Balance for Comparison Year EpIAS 00
B Total Residual Balance for Base Year 4,018,192
A-B Difference of Residual Balance 2,106,888
Divide Difference by two +2
Maximum Repayment Amount Authorized 1.053.444

Per Fiscal Year

Note: This is atool provided by Finance to assist successor agencies in
determining the maximum repayment amount per authorized fiscal year.
Placing this amount on the ROPS does not automatically guarantee
approval of the repayment amount.

Input fields (amounts from County Auditor-Controller
RPTTF Distribution Report)

Formula fields, no input required.
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ATTACHMENT 3

BEFORE THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
CITY OF CONCORD
COUNTY OF CONTRA COSTA, STATE OF CALIFORNIA

A Resolution Approving a Schedule for Repayment of

the Former Redevelopment Agency’s Affordable

Housing Set-Aside Deficit Resolution No. 15-029
/

WHEREAS, pursuant to Resolution No. 12-5, adopted by the City Council in January, 2012,
the City of Concord (“City”) agreed to serve as the successor agency to the Redevelopment Agency of
the City of Concord (“Redevelopment Agency”), and elected to assume the housing assets and
obligations of the Redevelopment Agency commencing upon dissolution of the Redevelopment
Agency on February 1, 2012 pursuant to Assembly Bill x1 26;

WHEREAS, pursuant to Health and Safety Code Section 33334.6, the Redevelopment
Agency was authorized to defer annual deposits to the Redevelopment Agency’s Low and Moderate
Income Housing Fund (“Housing Fund”);

WHEREAS, pursuant to Redevelopment Agency Resolution 92-514, adopted on November
24,1992, the Redevelopment Agency adopted a deficit reduction plan providing for the payment of
the accumulated funds owed to the Housing Fund in accordance with Health and Safety Code Section
33334.6(9);

WHEREAS, as of the date that the Redevelopment Agency was dissolved, the Housing Fund
deficit totaled the sum of $9,495,937 (the “Housing Fund Deficit”);

WHEREAS, pursuant to Health and Safety Code Section 34171(d)(1)(G), the accrued
Housing Fund Deficit qualifies as an enforceable obligation of the Successor Agency, eligible for
repayment in accordance with a schedule approved by the Oversight Board and consistent with the
requirements of Health and Safety Code Sections 34176(e)(6)(B) and 34191.4(b)(1)(A);

WHEREAS, pursuant to Health and Safety Code Section 34176(e)(6)(A), the City is
obligated to use repayments of the Housing Fund Deficit in accordance with the affordable housing

requirements of Community Redevelopment Law; and

Res. No. 15-029 1
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ATTACHMENT 3

WHEREAS, a repayment schedule consistent with the foregoing requirements has been
presented to the Oversight Board and is attached hereto as Exhibit A (the “Repayment Schedule”).

NOW, THEREFORE, THE OVERSIGHT BOARD FOR THE SUCCESSOR AGENCY
CITY OF CONCORD DOES RESOLVE AS FOLLOWS:

Section 1. The Oversight Board hereby finds that the facts set forth in the recitals to this
Resolution are true and correct, and establish the factual basis for the adoption of this Resolution.

Section 2. The Oversight Board hereby approves the Repayment Schedule in the form
attached hereto as Exhibit A.

Section 3. The Successor Agency is authorized and directed to include repayment of the
Housing Fund Deficit in accordance with the Repayment Schedule on the Successor Agency’s ROPS
for the January 1 to June 30, 2016 period and for each succeeding ROPS period until the Housing
Fund Deficit is repaid in full.

Section 4. The Executive Director and his designees are authorized to take such further
actions as may be necessary to carry out the intent of this Resolution.

PASSED AND ADOPTED by the Oversight Board for the Successor Agency City of
Concord on April 22, 2015 by the following vote:

AYES: Board Members —
NOES: Board Members -
ABSTAIN: Board Members —
ABSENT:  Board Members —

I

I

I

I

I

I

I

Res. No. 15-029 2
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ATTACHMENT 3

| HEREBY CERTIFY that the foregoing Resolution No. 15-029 was duly and regularly
adopted at a meeting of the Oversight Board for the Successor Agency City of Concord on

April 22, 2015.

Joelle Fockler, CMC
City Clerk
APPROVED AS TO FORM:

Mark S. Coon
City Attorney

Attachment: Repayment Schedule ROPS 15-16B

Res. No. 15-029 3




Concord Successor Agency

Repayment Schedule for Deferred 20% Housing Set-Aside Payments

Oversight Approval Date: April 22, 2015

Enforceable Obligation Repayment Schedule*

EXHIBIT A

Outstanding

ROPS Payment Due Dates Principal Interest Total Payments Loan Balance

Deferred Loan Amount $9,495,937.00
ROPS 15-16B March 1, 2016 $1,053,000.00 $0.00 $1,053,000.00 $8,442,937.00
ROPS 16-17A September 1, 2016 $526,500.00 $0.00 $526,500.00 $7,916,437.00
ROPS 16-17B March 1, 2017 $526,500.00 $0.00 $526,500.00 $7,389,937.00
ROPS 17-18A September 1, 2017 $526,500.00 $0.00 $526,500.00 $6,863,437.00
ROPS 17-18B March 1, 2018 $526,500.00 $0.00 $526,500.00  $6,336,937.00
ROPS 18-19A September 1, 2018 $526,500.00 $0.00 $526,500.00 $5,810,437.00
ROPS 18-19B March 1, 2019 $526,500.00 $0.00 $526,500.00 $5,283,937.00
ROPS 19-20A September 1, 2019 $526,500.00 $0.00 $526,500.00 $4,757,437.00
ROPS 19-20B March 1, 2020 $526,500.00 $0.00 $526,500.00 $4,230,937.00
ROPS 20-21A September 1, 2020 $526,500.00 $0.00 $526,500.00 $3,704,437.00
ROPS 20-21B March 1, 2021 $526,500.00 $0.00 $526,500.00 $3,177,937.00
ROPS 21-22A September 1, 2021 $526,500.00 $0.00 $526,500.00 $2,651,437.00
ROPS 21-22B March 1, 2022 $526,500.00 $0.00 $526,500.00 $2,124,937.00
ROPS 22-23A September 1, 2022 $526,500.00 $0.00 $526,500.00  $1,598,437.00
ROPS 22-23B March 1, 2023 $526,500.00 $0.00 $526,500.00  $1,071,937.00
ROPS 23-24A September 1, 2023 $526,500.00 $0.00 $526,500.00 $545,437.00
ROPS 23-24B March 1, 2024 $526,500.00 $0.00 $526,500.00 $18,937.00
ROPS 24-25A September 1, 2024 $18,937.00 $0.00 $18,937.00 $0.00

$9,495,937.00 $0.00 $9,495,937.00

*Please note the amount allowed for repayment varies each year as it cannot exceed 50% of the current
year residual distirbutions to the taxing enties less the residual amount from the 2012-13 Base Year. The
amount calculated for March 1, 2016 is based on ROPS 14-15A & ROPS 14-15B actual distributions (see
Exhibit A for calculation). The annual repayment amount may change depending on this calculation. In
the future, the actual repayment calculation will be provided to the Oversight Board as part of the ROPS

approval process.



Exhibit A
Sponsoring Entity Loan Repayment Calculator

ROPS I ROPS llI
July thru January thru
December June
Base Year: 2012 2013 Total For Base Year
3,209,235 808,957 4,018,192

Total Residual Balance

ROPS 14-15A ROPS 14-15B

July thru January thru
December June
Comparison Year: 2014 2015 Total For Comparison Year
4,952,047 1,173,033 6,125,080

Total Residual Balance

A Total Residual Balance for Comparison Year Sn 20

B Total Residual Balance for Base Year 4,018,192
A-B Difference of Residual Balance 2,106,888
Divide Difference by two +2
Maximum Repayment Amount Authorized 1,053 444

Per Fiscal Year

Note: This is atool provided by Finance to assist successor agencies in
determining the maximum repayment amount per authorized fiscal year.
Placing this amount on the ROPS does not automatically guarantee
approval of the repayment amount.

Input fields (amounts from County Auditor-Controller
RPTTF Distribution Report)

Formula fields, no input required.
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